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YK 658.1
Capaii Harauis,
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T'onzipa ImuTtpo,
3000y8ay Opy202o (Mazicmepcbko2o) pieHs 8UWOi 0ceimu
Cneyianvricmo 073 Mernedacmenm

XmenbuuybKuti KoonepamusHui mopeo8eabHO-eKOHOMIYHUU IHCIMUMYm

IMTPOI'HO3YBAHHSA PIHAHCOBO-EKOHOMIYHUX ITOKA3ZHUKIB
JISJIBHOCTI HIAIIPUEMCTBA B KOHTEKCTI IABUILEHHS HOI'O
KOHKYPEHTOCITPOMOXHOCTI

B ymoBax chOorofieHHsl ajisi KO)KHOro Cy0’€KTa TOCIOAAapIOBaHHS HaJA3BUYANHO
BOXJIMBAM € e(peKTUBHE BUKOPUCTaHHS (iHaHCOBUX pecypciB. CydacHi
MIAIPUEMCTBA (DYHKIIIOHYIOTh B YMOBAaX HEBH3HAYEHOCTI Ta PU3HKIB, 3A1MCHIOIOTH
CBOIO TOCIIO/IAPCHKY MISUTBHICTD Y JKOPCTKOMY KOHKYPEHTHOMY cepeoBuiii. BiifHa 3
pociiickkoro (enepamiero BHUKIMKaia TIHOOKY 3aTsXKHY KpPU3y B YCIX Traly3six
€KOHOMIKH, 3arocTpuBIIM (piHAHCOBI MpoOjeMu. Binarak muTaHHS MPOTHO3YBaHHS
(h1HaHCOBO-EKOHOMIYHMX MOKAa3HUKIB JAiSUTHHOCTI MIAMPUEMCTBA € BKpal Ha3plIUM Ta
aKTyaJIbHUM, a/K€ YMOXJIUBIIOE BeJIeHHS €(EeKTUBHOI TOCTIONAPCHKOI MisITBHOCTI U
3a0e3rneyuye CTiiike CTAHOBHUILE HA PUHKY.

DiHaHCOBO-EKOHOMIUHI MOKAa3HUKHU BIJII3EPKAITIOIOTh PO3MIIIEHHS,
BUKOPUCTAHHS Ta HAsBHICTh PECypCiB MIANPUEMCTBA, KOT0 (DAKTUYHI Ta MOTEHI1HHI
MoxuuBOCTI.  [IporHo3yBanHsT  ()IHAHCOBO-CKOHOMIYHMX  TIOKa3HHWKIB  HAJa€
iHopMallito mpo crajii po3BUTKY Ta AISUIBHOCTI MIANPUEMCTBA, OTXKE, U pPIBEHb
KOHKYPEHTOCTIPOMO>KHOCTI.

[Iporno3yBaHHs — 11€ KUIBKICHUNA METOJ IOCIIPKEHHS, IPU BUKOPUCTAHHI SKOTO
OepyThCsl JUIIE TI JaHl, SIKI HAKOMMYMIIUCA 332 MHUHYJIl POKH, a TaKOX IOTOYHI

MPUITYIIEHHS PO MalOyTHIN CTaH MIAMPUEMCTBA 3 METOI0 BU3HAUEHHS MEPCIEKTUB
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PO3BUTKY TOCIOAAPCHKOI JISIIBHOCTI. SIKIIO Tmepen0adyeHHs] BUKOHYETHbCS TOYHO M
e(eKTUBHO, TO/A1 MOro pe3ysibTaT OyJe BUKOPUCTAHUM SIK OCHOBA JJisl TUIAHYBAHHSI
MOTOYHOI MISJIBHOCTI Ta MPUUHSATTA YNPaBIIHCHKUX PIllIeHb, K1 Oe3mocepesHbo
BIUIUBAIOTh Ha ()1IHAHCOBY CTIMKICTh 1 KOHKYPEHTOCIIPOMOXHICTb IMANPHUEMCTBA.

BBaxxaemo mikoM ciaymHOO AayMmkKy HaykoBis M.O. IOnampkoro, 1o
MPOTHO3YBaHHSA ()IHAHCOBOTO CTaHy 103BoJIsE [1]:

* iepe10aunTH UMOBIpHI (DiHAHCOBI MPOOJIEMH TIAMTPUEMCTBA B TIEPCIIEKTHUBI;

* MIPOJIIarHOCTYBaTH (DIHAHCOBUY CTaH Tij BIUVIMBOM YWHHHUKIB 30BHIIIHBOTO Ta
BHYTPIIIHBOI'O CEPEIOBUIIA;

* BH3HAYUTH MOXJIUBI JpKepesa (piHaHCYBaHHS IISJIBHOCTI MiAIPHUEMCTBA IS
Horo po3BUTKY Ta 3a0e3neueHHs (PIHAHCOBOT CTIMKOCTI;

* OKPECIIUTU ONTUMANIbHY CTPYKTYpY KamiTaiy MiIIpHeEMCTBA.

Bapro 3ayBaxkuTu, 110 [JUI0BA AKTUBHICTh MIANPUEMCTBA y (HIHAHCOBOMY
aCIeKTl MPOSABIISIETHCA MEPEAYCIM Y MIBUAKOCTI 000pOoTy ioro 3aco0iB. Mu 1IITIKOM
norojpkyemMocs 3 TBepkeHHsM yuenux FO.A. IMaitdbypu ta JI.A. 3aruitko, 1o aHami3
il moJsisirae y AOCTIIPKEHH1 PIBHIB 1 JUHAMIKH PI3HOOIYHUX (DIHAHCOBHUX KOE(ILIEHTIB
oOepTaHHs, SIKI € BIJHOCHHUMH IMOKAa3HWKAMHU (PIHAHCOBUX PE3YIbTATIB AISUTBHOCTI
rOCIO/IapI0I0YO0ro cy0'ekTa. 3 OISy Ha 116 OCHOBHUMHM (DaKTOpamu, siKi BU3HAYAIOTh
(1HaHCOBUI CTaH MIAMPUEMCTBA, €, MO-TIEpIle, BUKOHAHHS ()IHAHCOBOTO IUJIaHy Ta
MOTIOBHEHHS 110 MIpi MOTPeOU BJIACHOTO OOOPOTHOTO KaITally 32 paXyHOK MPUOYTKY
i, mo-apyre, MBUAKICTH 00epTaHHs 000pPOTHUX 3ac001B (akTUBIB) [2, c. 971].

Homamo, 1m0 Juis  3MIMCHEHHS  JIarHOCTUKM  (DIHAHCOBOTO  CTaHy
BUKOPUCTOBYIOTh PI3HI MOJIENi: HOPMATHBHI (JAlOTh 3MOTY TMOPIBHATH (HaKTH4YHI
pe3yiabTaT (PYyHKIIOHYBAaHHS MIAIPUEMCTB 13 HOPMATUBHUMHU, 3’SICYBAaTU MPUUYUHU
BIIXWJICHHS OTPUMAaHUX JaHUX Bl BCTAHOBJICHUX HOPMATUBIB, BUKOPHUCTOBYIOTHCS
JUIsl BHYTPIIIHBOTO (PIHAHCOBOTO aHai3y); JECKPUIITUBHI (BUKOPUCTOBYIOTH IS
OLIIHKKA (PIHAHCOBOTO CTaHy, 3[IMCHEHHS BEPTUKAJIBLHOTO Ta TOPU3OHTAIBHOIO
aHaji3y 3BITHOCTI, MOPIBHSHHS (IHAHCOBUX IIOKA3HUKIB, BU3HAYEHHS (HaKTOPIB
BIUIMBY Ha 3aJaHl MOKA3HWMKH); MPEeIUKaTUBHI (JalOTh 3MOTY 3A1MCHUTH MPOTHO3

JIOXO/IB Ta BUTPAT MiAMPUEMCTBA, TTOKA3HUKIB JISITLHOCTI, OOCATIB BUPOOHHIITBA Ta
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30yTy mpoaykiiii) [3, c. 90].
3 METO TOKpallleHHs Tpolecy MPOrHo3yBaHHS (PIHAHCOBO-EKOHOMIUYHUX
MOKA3HUKIB TMIANPUEMCTBA, HA HAIl TOIJISA, KEPIBHUITBY IiANPHEMCTBA BapTO

3aCTOCOBYBATH HACTYINHY Mojielb (puc. 1).

Buxiani faHi mignpuemcrsa Buxizui 3MiHHi napamMeTpu
y 6asoBoMy nepiozi TeMIliB BUPOOHUYO- b
rocroiapcbKoro po3BUTKY i
30BHIIIHIX 3a/1y4eHb ¢

3ailicHeHHS1 MPOTHO3HUX

| ouiHOK OX0AiB, BUTpAT i > BapricHi ouinku ¥
biHaHCOBUX Pe3Y/IbTATIB |g rOCIOAA-PChKUX
HpOBe,qu}fﬂ < Yu nocAraerbca Hi
’ pO3paxyHKiB 6aJIaHC IPOLIOBUX
IIPOTHO3HOTI'0 PYXY HANYNTYAHR 1 v
l KoperyBanHsa

BUXIJHHUX 3MiHHUX

A

—p Ck/aJlaHHA IIPOTrHO3HOTI0

Tak
6aJlaHCy aKTUBIB i 7}
Yu mocAraoThbes
v KpuTepii piHaHCOBOI ]
it AT H1
3aificHeHHS pO3paxyHKiB

» 0cHOBHUX iHAHCOBHUX

KoedirieHTiB v Tak

»

BxxuTT4a 3axo0AiB 3 peasizanil
\

TakK

Yy 10CATAIOTHCA H1
»  kpurepii pinaHcoBOI
peHTabeJbHOCTI

Puc. 1. Moaeab onTUMAJIBLHOI0 NPOrHO3YBAHHS (PIHAHCOBO-EKOHOMIiYHMX

NMOKA3HUKIB™.

*/icepeno: cknadeno asmopamu Ha OcHoGi [2].

OCHOBHMMH HUIAXaMH JIOCSITHEHHS ONITUMAJIbHOI MO/IEN MPOTHO3YBAHHS €:

- IPOBEJICHHS.  PO3paxXyHKIB  (PIHAHCOBOiI  Pe3yJbTATHUBHOCTI  OMEpPaliHOI
JISTBHOCTI MIANPUEMCTBA 3 YpaXyBaHHIM 1HIIMX JOXO/IB 1 BUTpAT;

- IPOBEJICHHSI PO3pPaxXyHKIB PyXy IPOIIOBUX KOIIITIB;

- OL[IHKA CTYNEHS! JAOCATHEHHS KIIIOYOBHX KpUTEpIiB (piHAHCOBOi CTAaOIIBLHOCTI,

30KpeMa, y CTPYKTYpl OCHOBHOTO KalliTaldy MPOTHO3HOro OajaHcy; MpH I[bOMY 3a
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OTPUMAaHHsS HETaTUBHOI'O pe3yJbTaTy KOPUIYIOTHCS BHUXIJHI MapaMeTpU MOZEINl Ta
IPOBOJIUTHCS HOBUI LIMKJI PO3PAXyHKIB;

- OLIIHKA CTYTIEHS JOCATHEHHS KIIOYOBHX KPHUTEPIiB (hiHAHCOBOI €(EeKTUBHOCTI
(peHTabENBHOCTI).

[Ipu po3pobneHHl Mojeneld NPOTHO3YBAaHHS 3aBXAM OEpeThcs /0 YBaru
NPUITYIICHHS, 110 y MaiOyTHbOMY Tmepiofl (piHaHCOBI MOKa3HUKA HE MATUMYTh
ICTOTHOTO BIJIXWJIEHHS BiJ JaHUX IOTOYHOro pokKy. OKpiM TOro, TOYHICTH Ta
e(eKTUBHICTh MOJIENI MPOTHO3YBaHHS Oyne MpsSMO 3ajieKaTH BiJl TOCTOBIPHOCTI Ta
00’ €KTUBHOCTI JaHUX. BUKOPUCTOBYIOYM NMPOTHO3, BApTO MaM ATAaTH MPO ICHYBAaHHS
(dakTopiB, AKi HE YBIMIILIN JO MOJIEI1 TPOrHO3yBaHHs, OJHAK MAIOTh ICTOTHUI BILJTUB
Ha (DIHAHCOBHMI CTaH MIANPUEMCTBA Ta MOro KOHKYPEHTOCIPOMOXKHICTh B

MaiOyTHbOMY.
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