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'3456789:, ;3, <=>89=<<?, 94=44@A, B8, 94=C8D8, E=, BF45, EG?95C=48H, C, 73B5, >3D?I=64:,
>J@3J84F4<@,<=>J?BK8,J3EC84K5,39C@48,C,/KJ=L<@A,?K@,E=C;=<<?,M3;3,>@;I343CK8 57<@C,94=CD?4:9?,
>FJF;,E=I=D:<339C@4<:36,NK3D36A,C,73B5,954:,J3EC8C=673I3,<=C7=<<?A,?KF,B@9OF,4F94@C,C,P3I3,
JF=D@E=O@LQ

R3EJ3SK36, 4=, 3STJ5<45C=<<?B, K3<OF>45=D:<8U, >3D3VF<:, J3EC8C=673I3, <=C7=<<?,
E=PB=D89:, C8;=4<@, >F;=I3I8A, >98U3D3I8, 4=,BF43;8948, 957=9<394@ – )Q"Q,%5J8<9:K=, WBF43;8K=,
C8KD=;=<<?,U@B@LXA,YQ%Q,2D:K3<@<,4=,ZQZQ,Y=C8;3C,W4F3JF487<=,J3EJ3SK=,K5J9@C,4=,BF43;87<3I3,
E=SFE>F7F<<?, ;D?, J@E<8U, 48>@C, E=I=D:<339C@4<@U, E=KD=;@CXA, ZQ[Q, %@SDFJ, WJ3EC8C=67=, 9894FB=,
\]K3D=, ;@=D3I5, K5D:45J\X, 4=, ]Q$Q, .B3<=NC@D@, W9894FB=, >98U@7<3I3, J3EC84K5, B3D3;N8U,
NK3D?J@C, <=, 39<3C@, JF=D@E=O@L, >J8<O8>5, 9>@CJ3S@4<8O4C=XQ, )=EC=<@, 9894FB8, >FJFS5C=64:, <=,
J@E<8U,945>F<?U,J3EJ3SDF<394@A,>3-J@E<3B5,BF43;87<3,E=SFE>F7F<@A,M3,@,>3?9<6^,LU,<F;394=4<^,
C,O@D3B5,>3N8JF<<?Q,)=,39<3C@,4F3JF487<8U,>3N5K@C,C,3SD=94@,J3EC8C=673I3,<=C7=<<?,C8<8K=^,
>34JFS=,C,J3EJ3SO@,>J8<O8>3C3,<3C8U,39C@4<@U,BF43;8K,4=, 4FU<3D3I@P,<=C7=<<?A, 9>J?B3C=<8U,
<=,J3EC843K,3;<@^L,E,<=PC=VD8C@N8U,U=J=K4FJ8948K,D6;8<8,– @<4FDFK45Q

/, 9C@43C@P, >F;=I3I@7<@P, <=5O@, 4=, >J=K48O@, >J3SDFB=, J3EC84K5, B89DF<<?, NK3D?J@C, B=^,
N8J3KF, <=5K3CF, 3STJ5<45C=<<?, 4=, C893K5, 945>@<:, ;39D@;VF<394@, WZQ[Q, .C=<F93CA, .Q.<=94=E@A,
"Q"Q,$D@P<8K,4=,@<QXQ

/,C@478E<?<@P,>98U3D3I3->F;=I3I@7<@P,4=,BF43;87<@P,D@4FJ=45J@A,9>J?B3C=<@P,<=,J3EC843K,
57<@C,<=, 5J3K=U,U@B@LA, >J89C?7F<3,;394=4<:3, 5C=I8Q,_FA, E3KJFB=A, E=C;=<<?,;D?, 9=B394@P<8U, 4=,
K3<4J3D:<8U,J3S@4, W)Q"Q %5J8<9:K=A,RQ.Q &@;@<X`,4=SD87<@,4F948, W.Q.Q,%FJD@<A,aQbQ )3C@K3C=X`,
E=C;=<<?, ;D?, >@;95BK3C3I3, K3<4J3D6, E<=<:A, 5B@<:, @, <=C873K, 57<@C, W$Q'Q cJ3NF<K3A,
1QbQ #3NFD:X`,ES@J<8K8,E=C;=<:,;D?,3>FJ=48C<3I3,>3437<3I3,K3<4J3D6,?K394@,E<=<:,WRQ.Q,&@;@<A,
&Q&Q .<;JF^C=,4=,@<N@Q

$;<=KA,C,957=9<@P,NK3D@,C9F,MF,>FJFC=V=^,4J=;8O@P<=,BF43;8K=,C8KD=;=<<?A,9>J?B3C=<=,
>FJFC=V<3, <=, 4FA, M3S, E=SFE>F7848, 3C3D3;@<<?, 57<?B8, >FC<36, 95B36, E<=<:A, <=, C8K3<=<<?,
94=<;=J48E3C=<8U, 4F943C8U, =S3, EC87=P<8U, E=C;=<:, JF>J3;5K48C<3I3, J@C<?Q, $KJFB@, E=C;=<<?,
4C3J73I3, U=J=K4FJ5, E=94393C564:9?, F>@E3;87<3, @, SFE9894FB<3Q, [894FB<@, ;39D@;VF<<?, A, ?K@,
CJ=U3C5C=D8,S, 9>FO8d@K5, 957=9<3L, J@C<FC3L,NK3D8A, EB@<5,<=C7=D:<8U,>J3IJ=BA, C;39K3<=DF<<?,
EB@945, NK@D:<3L, U@B@7<3L, 39C@48A, <F3SU@;<@94:, ;8;=K487<3I3, >FJF39B89DF<<?, NK@D:<3I3,
U@B@7<3I3, FK9>FJ8BF<45, 4=, J3EJ=U5<K3C8U, CB@<:, C, <=N, 7=9, <F, >J3C3;?4:9?Q, cK, <=9D@;3KA,
C8<8K=^, , 95>FJF7<@94:, B@V, C8B3I=B8A, ?K@, 94=CD?4:9?, ;3, >@;I343CK8, C8>59K<8K=, NK3D8A, ?K8P,
C3D3;@^, J3EK548B, B89DF<<?BA, E;=4<8P, 9=B394@P<3, E;3S5C=48, E<=<<?, 4=, KJ8487<3, 3O@<6C=48,
<=5K3C5,@<d3JB=O@6,@,4J=;8O@P<36,>J=K48K36,P3I3,>@;I343CK8,C,NK3D@Q,#J@B,43I3A,C8K3<=<<?,
57<?B8, <=C7=D:<8U, E=C;=<:, J3EID?;=^4:9?, >FJFC=V<3, ?K, @<94J5BF<4, K3<4J3D6, E=, J@C<FB,
<=C=D:<8U,;39?I<F<:,57<@C, @,D8NF,C,O:3B5,J3EJ@E@A,>3>54<3A,?K,E=9@S,J3EC84K5,57<@CQ,$4=K,B8,
;@PND8, ;3,d3JB5D6C=<<?, 4FB8,B=I@94FJ9:K3L, J3S348, e,"F43;87<@, =9>FK48, K3<94J56C=<<?, 4=,
E=94395C=<<?,E=C;=<:,;D?,J3EC84K5,57<@C,<=,5J3K=U,U@B@L».

/,J3ECG?E=<@,;=<3L,>J3SDFB8,B8,3SBFV8D89?,C8KD=;=<<?B,C NK3D@,D8NF,K5J95,U@B@LA,?K8P,
B=^, S=I=4@, B3VD8C394@, M3;3, J3EC84K5, B89DF<<?, NK3D?J@CQ, "8, 94=C8D8, E=, BF45, ;39D@;848,
>84=<<?,C8E<=7F<<?,?K394@,J3EC8C=678U,E=C;=<:,E,U@B@LA,J3EJ3S848,BF43;8K5,9KD=;=<<?,9894FB8,
E=C;=<:,@,C>J=C,J3EC8C=D:<3I3,U=J=K4FJ5A,C,JF=D:<3B5,<=C7=D:<3B5,>J3OF9@,>FJFC@J848,;@^C@94:,
J3EJ3SDF<3I3,<=B8,>@;U3;5Q

.<=D@E,94J5K45J<8U,J3E;@D@C,>J3IJ=B,E,U@B@L,>3K=E=CA,M3,E,59@U,d3JB,<=C7=D:<8U,E=C;=<:,
9=BF, 4F943C=, d3JB=, B=^, <FE=>FJF7<@, >FJFC=I8, C, J3EJ@E@, d3JB5C=<<?, E<=<:, 4=, >FJFC@JK8,
E=9C3^<<?,57<?B8,<=C7=D:<3I3,B=4FJ@=D5Q,#3<4J3D6,>@;D?I=64:,4F3J@?A,d=K48A,E<=<<?,E=K3<@CA,
>J=C8D`, CB@<<?, K3J8945C=489:, 39<3C<8B8, U@B@7<8B8, >J8<O8>=B8`, E<=<<?, d3JB5D`,
C8K3J894=<<?,>J=C8D,4=,E=K3<@C,<=,K3<KJF4<8U,>J8KD=;=UA,43M3Q,)=NF,;39D@;VF<<?,E=9C@;78D3A,
M3, ;D?, FdFK48C<3I3, C>J3C=;VF<<?, 9894FB8, 4F94@C, E, U@B@L, C, <=C7=D:<8P, >J3OF9, <F, 9D@;,
E=U3>D6C=489:, C8KD67<3, 4F943C36, d3JB36, K3<4J3D6Q, 1=KA, K3<4J3D6C=48, >J=K487<F,
E=94395C=<<?, 39<3C<8U, U@B@7<8U, >3<?4:A, U@B@7<@, J3EJ=U5<K8A, 3C3D3;@<<?, >J=K487<8B8,
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CB@<<?B8, FK9>FJ8BF<45, KJ=MF, >J3C3;848, 4J=;8O@P<8B8, d3JB=B8, @, C8;=B8, K3<4J3D6,
W>J=K487<@,4=,D=S3J=43J<@,J3S348A,4FK943C@,E=;=7@,43M3XQ,)=,>J3CF;F<8U,<=B8,E=<?44?U,N8J3K3,
>J=K48K5C=D39:, C8K3J894=<<?, BF43;@C, 59<3I3, 9>@DK5C=<<?A, C, U3;@, ?K3I3, 57<@, ;FB3<94J5C=D8,
<=C87K8,D3I@7<3,C89D3CD6C=48,4=,3STJ5<43C5C=48,CD=9<@,;5BK8A,C89<3CK8A,>J8>5MF<<?Q

Z, 39<3C5, BF43;87<3I3, >@;U3;5, ;3, 94C3JF<<?, S=<K5, 4F94@C, S5D3, >3KD=;F<3, K@D:K@9<5, 4=,
?K@9<5,U=J=K4FJ8948K8,FDFBF<4@C,<=C7=D:<3L,@<d3JB=O@LA,?K@ >3C8<<@,E=9C3L48,57<@,E=,78<<8B8,
<=C7=D:<8B8,>J3IJ=B=B8,E,U@B@L,E,J3E;@D5,\$9<3C<@,C8B3I8,;3,E<=<:,@,5B@<:,57<@C\Q

.<=D@E, 78<<3L, >J3IJ=B8, E=9C@;78CA, M3, >J3C@;<8B8, 4FB=B8, E, <F3JI=<@7<3L, U@B@L, ^H,
\f37=4K3C@, U@B@7<@, >3<?44?\A, \fJ394@, JF73C8<8Q, f3C@4J?\A, \[KD=;<@, JF73C8<8Q, $9<3C<@, KD=98,
<F3JI=<@7<8U, 9>3D5K\A, \$9<3C<@, E=K3<3B@J<394@, >FJFS@I5, U@B@7<8U, JF=KO@P\A, \%5;3C=, =43B=Q,
fFJ@3;87<8P, E=K3<, YQ!Q, "F<;FD^^C=\A, \ @B@7<8P, ECG?E3K, 4=, S5;3C=, JF73C8<8\A, \R3E78<8\A,
\1F3J@?,FDFK4J3D@487<3L,;893O@=O@L\Q,\g=I=D:<=,U=J=K4FJ8948K=,BF4=D@C\Q

1F948,4=,4F943C@,E=C;=<<?,J3EJ3SDF<@,<=,EB@94@,U@B@7<3L,39C@48A,?K8P,3S5B3CDF<8P,78<<36,
;FJV=C<36, >J3IJ=B36, hijA, C8B3I=B8, ;FJV=C<3I3, 94=<;=J45, 4=, <=, B=4FJ@=D@, >@;J57<8K@CQ, g=,
>FJ@3;, >J3U3;VF<<?, FK9>FJ8BF<45, E, =>J3S=O@L, 4F94@CA, <=C7=D:<= >J3IJ=B=, E, U@B@L, <F,
EB@<6C=D=9:Q

f@;, J3EC8C=678B, <=C7=<<?B, B8, S5;FB3, J3E5B@D8 4=K8P, 9>39@S, 3JI=<@E=O@L, <=C7=<<?A,
EB@94A,BF43;8,@,d3JB8,3JI=<@E=O@L,?K3I3,>J?B3,3J@^<43C=<@,<=,C9FS@7<8P,J3EC843K,NK3D?J=Q

Y39D@;V5678,>J3SDFB5,d3JB5C=<<?,9894FB8,J3EC8C=678U,E=C;=<:,E,U@B@LA,B8,C8U3;8D8,E,
4=K8U, K3<OF>45=D:<8U, >3D3VF<:H, C8K3<=<<?, J3EC8C=D:<8U, E=C;=<:, ?K, BF43;, <=C7=<<?, @, ?K,
3SG^K48C<8P, BF43;, 3O@<K8, JFE5D:4=4@C, <=C7=<<?, U@B@L, <F, D8NF, >@;C8M5^, B348C=O@6, 4=,
FdFK48C<@94:,<=C7=<<?,>JF;BF45A,;=^,;3943C@J<5,@<d3JB=O@6,>J3,U@;,<=C7=D:<3I3,>J3OF95A,=DF,
P,94C3J6^,B3VD8C@94:,FdFK48C<3,<8B,KFJ5C=48A,E;@P9<6678,@<;8C@;5=D:<3,3J@^<43C=<8P,>@;U@;,
;3,57<@CA,9>J8?48,J3EC84K5,LU,@<4FDFK45Q

YD?, 94C3JF<<?, S=<K5, <=C7=D:<8U, 4=, K3<4J3D6678U, 4F94@C, <=B8, S5D3, >J3=<=D@E3C=<3,
<=C7=D:<5, >J3IJ=B5A, C8;@DF<3,3KJFB@, SD3K8, , S=E3C8U, >3<?4:A, C,BFV=U, ?K8U,d3JB5C=C9?, S=<K,
4F94@CQ,1=KA<=>J8KD=;A,;D?, E=I=D:<3,U@B@7<3I3,>3<?44?, \ @B@7<=,JF=KO@?\,S=E3C8B8,>3<?44?B8,
S5;54:H

 48>8,U@B@7<8U,JF=KO@P`
 4F>D3C8P,FdFK4,U@B@7<3L,JF=KO@L`
 NC8;K@94:,U@B@7<3L,JF=KO@L`
 U@B@7<=,J@C<3C=I=A,5B3C8,LL,EB@MF<<?`
 3K89<3-C@;<3C<@,JF=KO@L`
 FDFK4J3D@487<=,;893O@=O@?`
 JF=KO@L,P3<<3I3,3SB@<5`
 FDFK4J3D@E`
 K3J3E@?`
 U@B@7<@,CD=948C394@,KD=9@C,<F3JI=<@7<8U,JF73C8<`
 39<3C<@,K=4=D@E=43J8,4=,JF=KO@LA,?K@,C3<8,K=4=D@E564:`
 BFU=<@EB8,JF=KO@PQ

[4C3JF<<?, d3<;5, J3EC8C=678U, E=C;=<:, >FJF;S=7=D3, 4=K8P, U=J=K4FJ, E=C;=<:A, >@;, 7=9,
C8K3<=<<?,?K8U,57<@,>394@P<3,C8K3J8943C5C=D8,BF43;8,>@E<=<<?,U@B@LA,?K@,>34JFS564:,C893K3I3,
J3E5B3C3I3,<=>J5VF<<?Q

YD?, KJ=M3I3, E=9C3^<<?, 57<?B8, KD673C8B8, >3<?44?B8, 4FB8, B8, 3SJ=D8, 9UFB5, C8KD=;5,
<=C7=D:<3I3, B=4FJ@=D5A, 39<3C=<5, <=, 3>3J<8U, 9UFB=U, 4=, K3<9>FK4=UQ, Z, O8U, K3<9>FK4=U,
>JF;94=CDF<3, B@<@B=D:<8PA, S=E3C8P, EB@94A, ?K8PA, C, B@J5, B3VD8C394@A, 9UFB=48E3C=<3, 4=,
94J5K45J3C=<3Q,1=KF,94J5K45J5C=<<?,;=^,EB3I5,3SI3C3J6C=48,CD=948C394@,J@E<8U,KD=9@C,JF73C8<,
@E,E=I=D:<8U,>3E8O@PA,M3,>3B@4<3,>3DFIN5^,C8C7F<<?,B=4FJ@=D5Q,R3EJ3SDF<@,K3<9>FK48,K3J34K3,
K3BF<4564:9?A,=,B3VD8C394@,LU,C8K3J894=<<?,@D694J564:9?,;=D@,<=,K3<KJF4<8U,>J8KD=;=UQ,1=K=,
9UFB=, >3C43JF<<?, W=S3, >@;I343CK8X, – OF, E=DFV84:, C@;, ;8;=K487<3L, BF48, 5J3K5, – B=^A, <=, <=N,
>3ID?;A,>FC<@,>FJFC=I8Q

f3->FJNFA,>3;=^4:9?,I3D3C<=,7=948<=,B=4FJ@=D5A,M3,C8C7=^4:9?A,=,<F9544^C@,;F4=D@,S5;54:,
3>=<3C5C=489:,C,>J3OF9@,9=B394@P<3L,J3S348Q
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f3-;J5IFA, >@;I343CK=, >J3C3;84:9?, C, \=K48C<3B5, JFV8B@\A, ND?U3B, 9=B394@P<3I3,

C8K3<=<<?,;3984:,E<=7<3L,K@D:K394@,C>J=CQ
f3-4JF4^A, C, 3>89=<<@, J@NF<:, >3;=<3, 9>J3S5, >3?9<848A, ?K, E=94393C5C=48, <=?C<@, 3>3J<@A,

S=E3C@, E<=<<?, ;D?, C8?CDF<<?, >J878<<3-<=9D@;K3C8U, ECG?EK@CA, ?K@, 9D@;, 5?CD?48, ;D?, 59>@N<3I3,
C8K3<=<<?,E=C;=<:Q

g=C;=<<?, >J3>3<5C=D89:, J@E<3I3, U=J=K4FJ5A, C@;>3C@;<3, C@;E<=7F<@, @<;FK9=B8, 8, ), 97

g=C;=<<?,.,@,Z,9>J?B3C=<@,<=,>FJFC@JK5,>@;I343CK8,4=,d3JB5C=<<?,J3E5B3C8U,3>FJ=O@PA,7=948<=,
[,C@;>3C@;=^,>3ID8SDF<3B5,C8C7F<<6,>JF;BF4=Q

g=C;=<<?, :!;#$%$( 8 >FJF;S=7=64:, C8S@J, 3;<@^L, C@;>3C@;@, @E, k, C=J@=<4@CQ, g=C;=<<?,
CC=V=^4:9?, C8K3<=<8B, C@J<3A, ?KM3, 57F<:, >J=C8D:<3, C8SJ=C, WC@;E<=78CX, >J=C8D:<5, C@;>3C@;:Q,
cKM3, 57F<:, C@;E<=78C, <3BFJ, <F>J=C8D:<3L, C@;>3C@;@A, CK=E=C, l, =S3, S@D:NF, C@;>3C@;FP, W<=C@4:,
?KM3, 9FJF;, <8U, S5;F, <3BFJ, >J=C8D:<3L, C@;>3C@;@X, =S3, <F, CK=E=C, <3BFJ, C@;>3C@;@A, 43, E=C;=<<?,
CC=V=^4:9?,<FC8K3<=<8B,@,E=,<:3I3,C894=CD?^4:9?,m,S=D@CQ

<!;#$%!() CKD67=^,E=C;=<<?,E,K3J34K36,C@;>3C@;;6A,C3<8,>3E<=7F<@,C,J3S34@,ZnA,ZlA,oQ,
g=C;=<<?, E, K3J34K36, C@;>3C@;;6, CC=V=D39:, C8K3<=<8B, >J=C8D:<3A, ?KM3 E=>89=<3, >J=C8D:<5,
C@;>3C@;:,=S3,3;<=,E,B3VD8C8U,d3JB,>J=C8D:<3L,C@;>3C@;@A,?K@,>3C8<<@,S548,CK=E=<@,C,@<94J5KO@L,
;3, C8K3<=<<?, E=C;=<<?Q, g=C;=<<?, E, K3J34K36, C@;>3C@;;6, ;=64:, EB3I5, >FJFC@J848, 3C3D3;@<<?,
N8J3K8B,K3D3B,<=PS@D:N,9544^C8U,FDFBF<4@C,EB@945,4FB8Q,Z@;>3C@;:,C,O@P,7=948<@,;=^4:9?H

– 5,C8ID?;@, 9D3C=A,<=>89=<3I3,5,C@;>3C@;<3B5,C@;B@<K5, W<=EC=,3K89<8K=,=S3,C@;<3C<8K=A,
<=>J?BK5,JF=KO@LA,<=EC=,=S3,CD=948C394@,JF73C8<8,43M3X`

– >39D@;3C<394@,S5KCA,M3,<F,B=^,EB@945,W<=>J8KD=;A,'Z.YA,pZ'.,4=,@<QX`
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