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5. 1234+ 5674896:;<=+ >?@<99<=+AB>C?29<=+ ?AD39364>?E3=+F<A<+28;<9?997+ ABGBH<2?98I+J<29<2?CB9:+ 5+

H?G5K3+<62348+L!GB;4><998@+>B65>6MN+– #BC8D+A<645J5+A<+>B65>65O+PQRSTUSVNUWNQT+X+YZVUWVU+X+Q[\ZT]R+X+
Dop_Osv17 

6. ,5K:D396:;8@^+ $N+ &N+ _BA?H<H3;?+ 28F<=+ `;<G8O+ 9?2a?G:98@+ J<63b98;+ c$N&N,5K:D396:;8@N+ – ,N+ O+
19?997^+deefN+– ghi+6N

7. %G394?+(N&N+,5G:45>9<-<623493@+;<DJGB;6+>BH3<95+ 3+@<H<+4B>84<>3?G:9?+<>H?93K?E37+ j9?+D?4B>3?G?I+
0B>9<J3G:6:;<=+<bG?643kO+N+A86l+;?9AN+HB<H>N+9?5;+O+mmNeeNed+c+(?4?G37+&2?9329?+%G394?N+– 'B>932E3^+
2005. – de+6N

 !"#$%%&'()*(+$

,$-#!.(" #/'0.+(#– .(#12%,!.(34#$% 25%

 !"#$% &$' ()(*#$$(*( $&"&$'&+#$$, $& -&$./&0'1
'# 1'( !2 34( !"5%6(2 (478.$&$(2 '# 1'( !&-%$(2 * (9&.1

_>BA64?2GB9?+ K?H?G:9?+ <>H?93K?E37+ >3K98I 48J32+ 5H3A:+ 1b<>326:;<=+ <bnoA9?9<=+
4B>84<>3?G:9<=+ H><D?A8^+ ><K>?I<2?93+ J<;?K98;8+ B;<G<H3a9<=+ 64?b3G:9<643+ 4?+ ?94><J<HB99<H<+
9?2?94?CB997^+;<Bp3E3o94+?94><J<HB99<=+4>?96p<>D?E3=+4B>84<>3= K?+264?9<2GB9<q+DB4<A8;<q+3+
><K>?I<2?9<+ ;<Bp3E3o94+ ?b6<Gq49<=+ 4?+ 23A9<69<=+ 9?J>5CB9<643+ 4B>84<>3=N+ _><?9?G3K<2?9<+
64>5;45>5+KBDBG:98I+5H3A:+K?+645JB9BD+?94><J<HB99<H<+9?2?94?CB997N+_><2BAB9<+<E39q2?997+
B;<G<H<-H<6J<A?>6:;<H<+64?95+4B>84<>3=O+28K9?aB9<+9?J>5CB9364:+B;<G<H<-H<6J<A?>6:;<H<+64?95+
4?+ 645J39:+ J>8><A9<= K?I8FB9<643+ 1b<>326:;<=+ "0 . 12B>954<+ 52?H5+ 9?+ <J48D3K?E3q+
J>8><A<;<>86452?997+A<6G3AC52?9<=+4B>84<>3=^+F<+6J>8748DB J<;>?FB99q+B;<G<H3a9<H<+64?95+
4?+Kb?G?96<2?9<D5+><K284;5+4B>84<>3=.

,Gqa<23+ 6G<2?O+ B;<G<H3a9?+ 64?b3G:9364:^+ B;<G<H3a9?+ >329<2?H?^?94><J<HB99?+
4>?96p<>D?E37+ 4B>84<>3=^+ K?J<23A93+ K<98^ <J48D3K?E37^ K?;?K98;8^+ >3GG7^KBDG3+
63G:6:;<H<6J<A?>6:;<H<+J>8K9?aB997^ 4B>84<>37+1b<>326:;<=+"0 .

"64?99rD8+ ><;?D8+ <6<bG82<=+ ?;45?G:9<64r+ 9?b52?o+ J><bGBD?+ B;<G<H<bBKJBa9<H<+
28;<>864?997+ KBDBG:^+ <6;rG:;8+ 9B>?Er<9?G:9B+ 28;<>864?997+ KBDBG:+ 6rG:6:;<H<6J<A?>6:;<H<+
J>8K9?aB997+ J>8K2BG<+ A<+ K98CB997+ ><Aqa<64r+ s>594r2^+ J<`8>B997+ B><Kr@98I+ J><EB6r2^+
KbrG:`B997+JG<F+K?b>5A9B98I+r+ABH>?A<2?98I+KBDBG:N+_><2BAB997+KBDBG:9<=+>Bp<>D8+J>8K2BG<+
A<+ 264?9<2GB997+ 2+ ?H>?>93@ 6pB>3+ J>82?49<-<>B9A98I+ 23A9<689^+ J>8+ 7;8I+ JB29<q+ D3><q+
24>?aB9<+ <>H?93K?E3q+ ?H><G?9A`?p432^+ K98C5o4:67+ =I+ B;<G<H3a9?+ 643@;364:+ 4?+ J><A5;4829364:^+
F<+ J<H3>`5o+ 64?9+ 9?2;<G8`9:<H<+ J>8><A9<H<+ 6B>BA<28F?N+ _3A+ G?9A`?p49<-B;<G<H3a9<q+
<J48D3K?E3oq+64>5;45>8+KBDBG:98I+5H3A:+6G3A+><K5D348+ ;<96B>2?E3q+KBDBG:+3K+ABH>?A<2?98D8+4?+
D?G<><Aqa8D8+ s>594?D8^+ 394B96829B+ 63G:6:;<H<6J<A?>6:;B+ 28;<>864?997+ 7;8I+ o+ B;<G<H3a9<+
9BbBKJBa98D+ 3+ J>8K2<A84:+ A<+ J<HG8bGB997+ 9BH?48298I+ J><EB632N+ 1?H?G:9<q+ DB4<A<G<H3a9<q+
<69<2<q+<E39;8+?H><B;<G<H3a9<H<+64?95+KBDBG:98I+5H3A:^+5+4<D5+a86G3+63G:6:;<H<6J<A?>6:;8I^+o+
6864BD98@+J3AI3A+A<+28b<>5+9B<bI3A98I+;>84B>3=2+3+;<DJGB;65+J<;?K98;32+LdMN

tB4<q+A<6G3ACB997 o+A<6G3A848+4?+J><?9?G3K52?48+65a?695+64>5;45>5+KBDGB;<>86452?997+
4B>84<>3=+1b<>326:;<=+<bnoA9?9<=+4B>84<>3?G:9<=+H><D?A8+K+DB4<q+><K><b;8+`G7I32+<J48D3K?E3=+
G?9A`?p49<-B;<G<H3a9<=+<>H?93K?E3=++A?9<=++4B>84<>3=N

(?+ 6:<H<A93`93@+ AB9:+ 3695o+ 2BG8;?+ ;3G:;364:+ J>?E:+ K?>5b3C98I+ 4?+ 234a8K9798I+ 2aB98I+
F<A<+ G?9A`?p49<-B;<G<H3a9<=+ <J48D3K?E3=+ 4B>84<>3=N+ 1<;>BD?+ <6<bG82<647D+ <J48D3K?E3=+
G?9A`?p49<-B;<G<H3a9<=+<>H?93K?E3=+4B>84<>3=+J>8627aB93+J>?E3+4?;8I+2aB98I^+7;+u<;5a?o2+vNvN^+
 ><AK896:;8@+tNuN^+w<G<AB9;<+$NvN^+x?>8;+.N_N^+'8b3G:<2+$N$N

u<6G3ACB997+>3297+?94><J<HB99<H<+9?2?94?CB997+9?+G?9A`?p48+ +4B>84<>3@+ +1b<>326:;<=+
<bnoA9?9<=+4B>84<>3?G:9<=+H><D?A8N

v3A6549364:+ 9?5;<2<H<+ <bs>59452?997+ KBDBG:9<=+ >Bp<>D8+ J>8K2BG?+ A< 2898;9B997+
J><bGBD^+ J<2n7K?98I+ K+ p<>D52?997D+ B;<G<H3a9<+ 643@;8I+ ?H><G?9A`?p432+ 3 6864BD+
KBDGB;<>86452?997^+ 23A42<>B997D+ ><Aqa<643+ 4?+ <I<><9<q+ s>59432^+ 642<>B997D
286<;<BpB;4829<H<+63G:6:;<H<6J<A?>6:;<H<+28><b98E42?.

1BDBG:98@+ p<9A 1b<>326:;<=+ <bnoA9?9<=+ 4B>84<>3?G:9<=+ H><D?A8+ - yeymh^zy{e+ H?^+ K+ 98I++
defd{^my{e+ H?+ K?@D?q4:+ 63G:6:;<H<6J<A?>6:;3+ 5H3AA7^+ F<+ 623Aa84:+ J><+ 286<;8@+ >32B9:+
63G:6:;<H<6J<A?>6:;<=+ <62<o9<643+ KBDBG:^+ 4B>84<>37+ 65`3+ 6;G?A?o+ {z^i|N+ _3A+ K?b5A<2?98D8+
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 !" #$%&'()*+%$,-./0!0
KBDG7D8+ K9?I<A84:67+ fegf^efee+ H?^+ b<G<4?D8+ –ye{^eee+ H?^+ 39`8D8+ KBDG7D8+ – ymih^eeee+ H?^+
2;>84<+J<2B>I9B28D8+2<A?D8+– m{f^{eee+H?N "62<o9364:+4B>84<>3=+>?@<95+A<684:+286<;?.

5()-+!#%6% *'-#*-'$%7/8/14+!9!%:!+;-%<=!'0.)4#!>%?@A

"E39;?+ ?94><J<HB99<=+ JB>B42<>B9<643+ J>8><A98I+ 6864BD+ 4B>84<>3=+ o+ <A93oq+ K+
9?@2?CG823`8I+ 6;G?A<28I+ J3A+ a?6+ ><K><b;8+ K?I<A32+ 3K+ 6864BD9<H<+ B;<G<H3a9<H<^+
KBDGB2J<>7A9<H<+5J>?2G3997+>BH3<9<D^+B;<G<H3a9<=+J<G348;8+@+<J48D3K?E3=+KBDGB;<>86452?997N+
$9?G3K+ >BH3<9?G:98I+ K?;<9<D3>9<64B@+ ?94><J<HB99<=+ JB>B42<>B9<643+ 4B>84<>3@+ 2+ DBC?I+
1b<>326:;<=+"0 +A<K2<G7o+<E39848+645J39:+9?J>5CB9<643+B;<G<H3a9<=+6845?E3=+7;?+KH<A<D+A?64:+
D<CG82364:+ ><K><b848+ 23AJ<23A93+ K?I<A8+F<A<+ ==+ J<;>?FB997[1]N+ uG7+ ><K>?I59;5+ ;<Bp3E3o94?+
?94><J<HB99<=+ 4>?96p<>D?E3=+ 4B>84<>3=+ + b5G<+ 28;<>864?9<+ 394BH>?G:98@+ J<;?K98;+ }+
>BH3<9?G:98@+ 39AB;6+ ?94><J<HB99<=+ 4>?96p<>D?E3=+ + J>8><A98I+ 6864BD 7;8@+ <ba86Gqo4:67+ K?+
p<>D5G<qN

(1)

uBO,an – ;<Bp3E3o94+ ?94><J<HB99<=+ 4>?96p<>D?E3=~+ r – >?9H+ ?94><J<HB99<=+
JB>B42<>B9<643+ 4B>84<>3=+ JB298D+ 28A<D+ J>8><A<;<>86452?997~+ p – JG<F?+ >?9H5+ j5+ |k~+ a –

39AB;6+HG8b898+JB>B42<>B9<643+?H><G?9A`?p432~
@$=1(3B%6

5$+9(%*$%0+;/#)(%91(=(+(%C/'/*.!'/+!)*0%C'('!;+(D%)()*/8%'07+(8(%.(;$8(%

7/81/#!'()*-.$++B

�
J/J v8A8+KBDBGB;<>86452?997

#?9H+ ?94><J<HB99<=
JB>B42<>B9<643

&9AB;6+ HG8b898+
J>B42<>B997

1 1BDG3+>B;>B?E3@9<H<+J>8K9?aB997
1 1,00

2 1BDG3+ G36<H<6J<A?>6:;<H<+
J>8K9?aB997 2 1,05

3 v3A;>84<+K?b<G<aB993+KBDG3 3 1,10

4 _?6<28F? 4 1,15

5 �39<C?43 5 1,20

6 #3GG7 6 1,25

7 1BDG3+ C84G<2<=+ 4?+ H><D?A6:;<=+
K?b5A<28 7 1,30

8 1BDG3+ 7;3+ JB>Bb52?q4:+ 5+ 64?A3=+
DBG3<>?4829<H<+ b5A3298E42?+ 4?+
23A9<2GB997+><Aqa<643

8 1,35

9 v<A8^;?9?G8 9 1,40

10 1BDG3+J><D86G<2<H<+J>8K9?aB997 10 1,50

30



 !" #$%&'()*+%$,-./0!0

@$=1(3BE

F#$1$%$+*'!C!9/++!9!%C/'/*.!'/++B%1$+;G$:*-
19?aB997+ ;<Bp3E3o94?+ ?94><J<HB99<-4BI9<HB99<H<+
JB>B42<>B997+,an

,?4BH<>37+ ?94><J<HB99<-4BI9<HB99<H<+ JB>B42<>B997+
G?9A`?p45

2,00…3,80 �G?b<+JB>B42<>B9?+4B>84<>37
3,81…5,30 _B>B42<>B9?
5,31…6,50 �B>BA9:<+JB>B42<>B9?
6,51…7,40 �8G:9<+JB>B42<>B93
7,41…8,00 (?AD3>9<+JB>B42<>B93

#<K2’7K<;+O

= 0,3.

"b>?I59;8+ ;<Bp3E3o94?+ + ?94><J<HB99<=+ 4>?96p<>D?E3=+ + 4B>84<>3=+ 1b<>326:;<=+ <bnoA9?9<=+
4B>84<>3?G:9<=+H><D?A8^+7;8@++64?9<284:+g^ge^ F<+623Aa?4:^+F<+A?9?+4B>84<>37+o+JB>B42<>B9<q^+
F<^+ J>8K2BG<+ A<+ KD399364:+ G?9A`?p4<-42<>a8I+ J><EB632+ 3+ K9?a95+ JB>B42<>B9<643 KBDBG:98I+
5H3A:, 7;?+ 65J><2<AC5o4:67+ 394B96829<q+ H<6J<A?>6:;<q+ A37G:9<64q+ 9?A?93@+ 4B>84<>3=+ 4?+
65E3G:9<q+ ><K<>?9364q D36EB2<64B@+ 4?+ 394B968298D+ I?>?;4B><D 2BAB997+ 63G:6:;<H<+
H<6J<A?>642?+j28;<>864?997+65a?698I+4BI9<G<H3@+<b><b34;5+KBDBG:^+29B6B997+K9?a9<=+;3G:;<643+
D39B>?G:98I+A<b>82+3+<4>54<I3D3;?432^+ABp3E84<D+<>H?93a98I+A<b>82kN

!;<G<H<-H<6J<A?>6:;8@+ b?G?96+ j! �k+ 4B>84<>3=+ 6G3A+ ><K5D348, 7;+ Kb?G?96<2?9B+
6J3223A9<`B997+>3K98I+28A32+?94><J<HB99<=+A37G:9<643+4?+>3K98I+H>5J+9?6BGB997+9?+4B>84<>3=+K+
5>?I52?997D+ J<4B9E3@98I+ D<CG82<64B@+ J>8><A8^+ F<+ K?bBKJBa5o+ 23A9<2GB997+ J>8><A98I+
>B65>632+ 3+ 9B 28;G8;?o+ 9BH?48298I+ B;<G<H3a98I+ KD39+ 4?+ 9?6G3A;32[4]N+ tB4<A<G<H37+ ! �+
s>5945o4:67+ 9?+ H<6J<A?>6:;3@^+ ?b<+ 9B65a3@^+ oD9<643 b3<6pB>8^+ 9B+ JB>B28FB997+ 7;<=+ H?>?945o+
23A6549364:+ �9BH?48298I+ B;<G<H3a98I+ KD39+ 4?+ 9?6G3A;32�N v8K9?aB997+ ;<Bp3E3o94? ?b6<Gq49<=+
9?J>5CB9<643+4B>84<>3=+1b<>326:;<=+"0 +D8+28K9?a?G8+K?+A<J<D<H<q+p<>D5G8[4]:

(2)

AB+ Ka – ;<Bp3E3o94+ ?b6<Gq49<=+ 9?J>5CB9<643+ B;<G<H<-H<6J<A?>6:;<H<+ 64?95+ KBDBG:+
4B>84<>3=~ S max $(- JG<F3+KBDBG:++K+9?@28F8D+645JB9BD+?94><J<HB99<H<+9?2?94?CB997~ Smin

$(- JG<F3+KBDBG:+K+9?@98Ca8D+645JB9BD+?94><J<HB99<H<+9?2?94?CB997[4].

#<K2’7K<;O
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 !" #$%&'()*+%$,-./0!0
1?+ A<J<D<H<q+ <b>?I59;5+ ;<Bp3E3o94?+ ?b6<Gq49<=+ 9?J>5CB9<643+ B;<G<H<-H<6J<A?>6:;<H<+

64?95+ KBDBG:+ 1b<>326:;<H<+ >?@<95+ D8+ 28K9?a8G8+ ^+ F<+ KBDG3+ A?9<=+ 4B>84<>3=+ 6I8G:93+ A<+
H<6J<A?>6:;<H<+ <62<o997^+ A<+ K?64<652?997+ 4BI9<HB998I+ 6864BD+ 3K+ 68G:98D+ ?94><J<HB998D+
2JG82<DN+ 0?;<C+><K>?I52?G8+;<Bp3E3o94+23A9<69<=+9?J>5CB9<643+B;<G<H<-H<6J<A?>6:;<H<+64?95+
KBDBG:+1b<>326:;<=+<bnoA9?9<=+4B>84<>3?G:9<=+H><D?A8

.

"4CB^+ ;<Bp3E3o94+ 23A9<69<=+ 9?J>5CB9<643+ B;<G<H<-H<6J<A?>6:;<H<+ 64?95+ KBDBG:+
1b<>326:;<=+ <bnoA9?9<=+ 4B>84<>3?G:9<=+ H><D?A8+ 64?9<284:+ m{^+ F<+ 623Aa84:+ J><+ K9?a9B+
9?2?94?CB997+9B+4B>84<>3q^+F<+A?GB;<+9B+5>329<2?C5o4:67+B;<G<H3a98D+J<4B9E3?G<D+4B>84<>3=^+
D364;364q+ B;<6864BD8^+ F<+ K?H><C5o+ 24>?4<q+ 643@;<643. 198CB997+ ,2+ <K9?a?o+ 9?729364:+
4B9AB9E3=+KDB9`B997+B;<G<H3a9<=+9?J>5CB9<643^+23A9<2GB997+J>8><A9<=+>329<2?H8^+J3A4>8D?997+
9?+9B<bI3A9<D5+>3293+>B;>B?E3@98I+3+J>8><A<<I<><998I+4B>84<>3@N

!;<G<H3a98@+ 64?9+ 4B>84<>3@ 1b<>326:;<H<+ >?@<95+ D8+ ><K>?I<252?G8+ K?+ A<J<D<H<q+
;<Bp3E3o94?+ B;<G<H3a9<=+ 64?b3G:9<643 j,B6k+ 4?+ ?94><J<HB99<H<+ 9?2?94?CB997+ j,?9k^+ 7;3+
><K>?I<25q4:67+K?+p<>D5G?D8O

(4)

(5)

AB+ ,B6+ – ;<Bp3E3o94+ B;<G<H3a9<=+ 64?b3G:9<643+ 4B>84<>3=~+ ,6+ – ;<Bp3E3o94+ B;<G<H3a98I+
2G?6482<64B@+>3K98I+5H3A:~+S’ - JG<F?+;<9;>B49<H<+5H3AA7~+S – K?H?G:9?JG<F?+563I+5H3A:+>?@<95;

,?9+– ;<Bp3E3o94+?94><J<HB99<H<+9?2?94?CB997~+�+– b?G+?94><J<HB99<H<+9?2?94?CB997[4].

"E39;?+ B;<G<H3a9<H<+ 64?95+ KBDBG:+ 28;<95o4:67+ KH3A9<+ 3K+ H>?A?E37D8+ ;<Bp3E3o9432
B;<G<H3a9<=+64?b3G:9<643+3+?94><J<HB99<H<+9?2?94?CB997^+9?2BAB98I+2+4?bG8aE3O

@$=1(3B%H

?30+#$%/#!1!90I+!9!%)*$+-%7/8/14%7$%C!#$7+(#$8(%J/)%*$%J$+K
,<Bp3E3o948 !;<G<H3a9?+

64?b3G:9364:+4B>84<>3=
#32B9:+ ?94><J<HB99<H<+
9?2?94?CB997

,B6 ,?9

�e^yy 4,1-5,0 !;<G<H3a9<+
9B64?b3G:9?

v86<;8@

0,34-0,50 3,1-4,0 �G?b;<+64?b3G:9? _3A28FB98@

0,51-0,66 2,1-3,0 �B>BA9:<+64?b3G:9? �B>BA93@

�e^iz 1,0-2,0 !;<G<H3a9<+64?b3G:9? (8K:;8@

@$=1(3B%L

(?K2?+5H3A:

,<Bp3E3o94+
B;<G<H3a9<=+
64?b3G:9<643^
,B6

_G<F?+
5H3A:^+H?^S

�?G+
?94><J<HB99<H<+
9?2?94?CB997
�

1?b5A<2?93+
KBDG3

0,00 5045,

0500

5

#3GG7 0,14 18039

,0000

4

�?H?4<>3a93+
9?6?ACB997

0,43 3313,

0000

4

�39?C?43+ 0,62 474,8

000

3

_?6<28F? 0,68 864,3 3
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 !" #$%&'()*+%$,-./0!0
400

&9`3+KBDG3 0,70 1,500

0

2

�/H+5H3AA7 0,50 557,9

000

3

.368+ 3+ G36<+
2;>843+KBDG3

1 788,0

000

1

1BDG3+
>B;>B?E3@9<H<+
J>8K9?aB997

0,79 283,6

500

1

1BDG3+ 2<A9<H<+
p<9A5

0,00 195,9

000

1

�5D?+ 4,86 30318

,7390

#<K2’7K<;O

;

;

= 0,03;

0,0004;

0,

71×0,7=0,49.

"4CB^+ ;<Bp3E3o94+ B;<G<H3a9<=+ 64?b3G:9<643+ 4B>84<>3=+ 1b<>326:;<H<+ >?@<95+ 64?9<284:g^i^+
;<Bp3E3o94+ ?94><J<HB99<H<+ 9?2?94?CB997+ e^g{+ 623Aa84:+ J><+ 4B, F<+ 4B>84<>37+ o+ B;<G<H3a9<+
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